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Notice of Changes in Representative Directors of Subsidiaries

The Board of Directors of GEO HOLDINGS CORPORATION approved a resolution on December 22 to make
the following changes in the representative directors of subsidiaries. In addition, a resolution to make these
changes was approved today by the Board of Directors of GEO CORPORATION.

1. Changes in representative directors of subsidiaries (as of January 1, 2012)

Former title
Subsidiary Name
New title
GEO CORPORATION _ Yuzo Endo

President

Fusion Co., Ltd. _ Yasushi Yoshikawa
President

GEO BUSINESS SUPPORT Co., Ltd. _ Yasushi Yoshikawa
President

GEO AGENCY Co., Ltd. _ Yasushi Yoshikawa
President

2. Reason for changes

These changes were made following the resignation of Kiyonori Sawada as was announced on December
22, 2011 in a news release titled “Recommendations for Organizational Changes and GEO Responses.” As

a result, new representative directors have been named for the subsidiaries listed in the above table.



